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D O  Y O U  K N O W  T H E  C O S T  O F
Y O U R  R E A L  E S T A T E  D E A L ?

D O  Y O U  K N O W  W H O  Y O U R  R E A L
E S T A T E  P R O F E S S I O N A L  I S
W O R K I N G  F O R ?
R e a l  e s t a t e  l i c e n s e e s  a s s i s t i n g  b u y e r s  a n d  s e l l e r s  a r e
e i t h e r  w o r k i n g  a s  a g e n t s  o r  a s  t r a n s a c t i o n  b r o k e r s .  T h e
l i c e n s e e  a s s i s t i n g  y o u  i n  t h e  p u r c h a s e  o r  s a l e  o f  r e a l
e s t a t e  m a y  a c t u a l l y  b e  w o r k i n g  i n  t h e  b e s t  i n t e r e s t  o f  t h e
o t h e r  p a r t y .  B e f o r e  y o u  c o m m i t  t o  a  s p e c i f i c  r e a l  e s t a t e
p r o f e s s i o n a l ,  m a k e  s u r e  y o u  a s k  a b o u t  t h e  t y p e s  o f
b r o k e r a g e  r e l a t i o n s h i p s  a v a i l a b l e  w h e n  u s i n g  t h e i r
s e r v i c e s .  T o  b e t t e r  u n d e r s t a n d  b r o k e r a g e  r e l a t i o n s h i p s ,
r e v i e w  t h e  R e a l  E s t a t e  B r o k e r a g e  R e l a t i o n s h i p s
D i s c l o s u r e  B r o c h u r e  a t  krec .ks .gov/resources/consumer-
resources .

R e a l  E s t a t e  l i c e n s e e s  a r e  r e q u i r e d  t o  p r o v i d e  t h e
a p p r o x i m a t e  a m o u n t  o f  c l o s i n g  c o s t s  t o  t h e  b u y e r  a t  t h e
t i m e  t h e  o f f e r  i s  m a d e  a n d  t o  t h e  s e l l e r  a t  t h e  t i m e  t h e
o f f e r  i s  p r e s e n t e d .  M a k i n g  s u r e  t h e  b u y e r  a n d  s e l l e r  k n o w
t h e  f e e s  a n d  c o s t s  a s s o c i a t e d  w i t h  b u y i n g  a n d  s e l l i n g  r e a l
p r o p e r t y  h e l p s  e n s u r e  t h e  t r a n s a c t i o n  w i l l  c l o s e
a c c o r d i n g  t o  t h e  c o n t r a c t .  

B E F O R E  Y O U  S I G N
Before signing your name to 
any real estate document,
make sure to read and
understand it.  

Speak up and ask questions if
clarification is needed. For
legal questions, consult an
attorney.

V i s i t  t h e  V e r i f y  a  L i c e n s e e  o r  C o m p a n y  t o o l  a t
k r e c . k s . g o v  t o  s e a r c h  f o r  a  r e a l  e s t a t e  l i c e n s e e ,
b r o k e r ' s  n a m e ,  o r  c o m p a n y  b y  l i c e n s e  n u m b e r ,
n a m e ,  a n d  g e o g r a p h i c a l  l o c a t i o n .  T h e  s e a r c h  t o o l
p r o v i d e s  a c c u r a t e ,  r e a l  t i m e  i n f o r m a t i o n  t o
v e r i f y  a  l i c e n s e e  o r  c o m p a n y .  

H O W  D O  I  V E R I F Y  A  P E R S O N  I S
L I C E N S E D ?
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C O N T A C T

https://krec.ks.gov/docs/default-source/forms/brochure.pdf?sfvrsn=e8f86ca3_8
https://krec.ks.gov/resources/consumer-resources
https://krec.ks.gov/


B E F O R E  Y O U  S T A R T
Before starting the buying or 
selling process, ask for an
overview of what to expect. 

Being prepared upfront will
make for a smoother
transaction.

To file a complaint with KREC visit:
krec.ks.gov/compliance/complaints

D O  Y O U  N E E D  T O
R E P O R T  A N  I S S U E ?

I n  r e a l  e s t a t e  t r a n s a c t i o n s  t h e r e  a r e  m a n y
m o v i n g  p a r t s  a n d  t h e  r e a l  e s t a t e  l i c e n s e e  i s
o n l y  o n e  o f  t h e  p r o f e s s i o n a l s  i n v o l v e d .  W h e n
b u y e r s  a n d  s e l l e r s  h a v e  q u e s t i o n s  o u t s i d e  t h e
e x p e r t i s e  o f  t h e  r e a l  e s t a t e  l i c e n s e e ,  t h e
l i c e n s e e  i s  r e q u i r e d  t o  r e c o m m e n d  t h e  b u y e r  o r
s e l l e r  g e t  t h e  a n s w e r  f r o m  a  q u a l i f i e d  p e r s o n .  
 I f  y o u  h a v e  q u e s t i o n s  r e g a r d i n g  m o r t g a g e
r e q u i r e m e n t s ,  c o n s u l t  a  m o r t g a g e  l e n d e r .  F o r
q u e s t i o n s  r e g a r d i n g  r e p a i r s  c o n s u l t  a
c o n t r a c t o r  a n d  f o r  l e g a l  q u e s t i o n s ,  a l w a y s
c o n s u l t  a n  a t t o r n e y .

R E L Y  O N  P R O F E S S I O N A L S
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T o  p r o t e c t  t h e  p u b l i c  i n t e r e s t  i n  t h e  s e l l i n g ,
p u r c h a s i n g ,  a n d  l e a s i n g  o f  r e a l  e s t a t e  a n d
d e v e l o p i n g  r e s p o n s i v e  p o l i c i e s  a n d  p r o c e d u r e s
w h i c h  a r e  c u s t o m e r  s e r v i c e  f o c u s e d  a n d  n o t
u n d u l y  b u r d e n s o m e  t o  r e g u l a t e d  r e a l  e s t a t e
l i c e n s e e s .

O U R  M I S S I O N

This information is provided as a public
service to enhance public education on the
process of buying or selling real estate
while working with a real estate licensee. It
is not intended to take the place of statutes,
regulations, or other guidance documents.
Such information is subject to change. This
information is not legal advice, therefore, if
you have additional questions of need
clarification, please consult with your own
legal counsel for assistance or legal advice.

D I S C L A I M E R

K A N S A S  R E A L  E S T A T E  C O M M I S S I O N

M i s r e p r e s e n t a t i o n
I m p r o p e r  h a n d l i n g  o f  e a r n e s t  m o n e y
F a i l u r e  t o  i n c l u d e  t h e  e x a c t  a g r e e m e n t  o f
t h e  p a r t i e s  i n  w r i t i n g
F a i l u r e  t o  m a k e  r e q u i r e d  d i s c l o s u r e s

T h e  K a n s a s  R e a l  E s t a t e  C o m m i s s i o n  ( K R E C )  h a s
j u r i s d i c t i o n  o v e r  t h e  l i c e n s e  a c t  f o r
s a l e s p e r s o n s  a n d  b r o k e r s .  N o t  a l l  r e a l  e s t a t e
m a t t e r s  f a l l  u n d e r  K R E C  j u r i s d i c t i o n  a n d  w e  d o
n o t  h a v e  t h e  a u t h o r i t y  t o  a w a r d  d a m a g e s .  
 C o m m o n  c o m p l a i n t s  u n d e r  K R E C  j u r i s d i c t i o n
i n c l u d e :

https://krec.ks.gov/compliance/complaints

